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A TRAITOR TO TIlE FLAG

tiKXar VAXca ATCATHA-
ZaiLiTAnv inisos ion

Attention Attracted Illi Ilecame lila
Crime has lleen fin liar In the American
Army n DeseHed l the ihlllpplnM-
oad Joined the Filipino IniurirnU-

3iX r7Un fO Oct TrnltoM to IU-

of l tnltwl have been rare In tho urn
jjuUnciH of heroism are fo common Unit It

onlr n ft1 of Pclal dArIng that nttrnct cen-

tral attention It U otherwise with a tonulne-

CM of Iron Thoo nro o that when
a prltoiier arrived hero tho other day from the
pMUppltiM with thU crlmo chAiwii
htm rciiiirkublo Interest was token In Uio

InvmtliMtlon of the wnns ftntecxxlpnta proved
lhit he tr w not n native of thn Vnltrd Brute
oj nilblr not a rlllren

Henry Vnrvo It tho name of tho man who

d rtel fr m Uio Arnrrlmn rank nn l wont
lh Illlplnos aldlru mid comforting

I cm arid leiJIne them In n MaJor uniform
nsUn tl 113 Im hail sworn In defend llo-

w illicit dtrn tho einBt lnnk of tho tniwrort-
Thnniii chained to prlorie of lower Itsrc-
eueh with i logo letter I Mltrhetl to the Ink
of ht uniform to how thnt ho was n prloner
FeT In llio rrowd that wltiuwed tho flchfwerp-
aniri thit Vanrovriw n trnllurwho had lpen-

milir Mititim of death who o fentenro had
i riiiiimtoil to Imprisonment for nlnetv-

an vMrtli mtllfArv prUnn of Almtraz
It win not until afterward that flcrrrnl

w tnken In liU cmo-

Viuii wt n miilolan In Cnmpanv I Thirty
tcivrtli liitfinient tfnltid Htntiw Volunteer
llulillnc In the Ildllpplnm lli d ertnl nm-
lwnt oAr I Mn Illlplmi who nmle him a
Major lvidlne n niall bund of nntlvm Vnnoo
attained AniTlain wncoii trains u mrt-
pirtlm IlMiie an export Imclcr
thi ilU UMid In anny nd xnroondiHl-

iti p vlnir ravoral iiinll imluifthf
n uifcil IM n pv whllo Knrvlne with tho Amert-

rnni niid rivn iho Filipino hjnomli tho benefit
of hi II formation

Mite known of Vancen hl tory rlor to
tli f HIM war In Cuba Mr win

In tin tty of Meilro twenty oy n years
lil father bolntf a Hpiiiilard and lila

n M tlum It If Mid that lih father win a
Major In tho BpatiNh nt SAntliigo Vanc-
ohlmjlf MJH that lii fntlicr vn In the American
Anny Yinne Vnm wit In the Spnnl h rnnkt
In Cnlii arid foticlit nitiliint American for

UlnA When Hpunlard nurrendcred lio-

bwntno n ramp follower attaching hlm ef to
th Twnythiid UinttHl StntM Infantry Hn-

riMt turned UP In tl Philippine where ho
a rluod will tlm spnnlnrd working HBalu
both tho Aniulnim und thy Illlplno
wa th n linonti n Inrlqtui Vniue anti ho di
lnyeil niich hMtlllt to tlin Ainerlnitwi thnt
h Iti tho lln of promotion to hluher
rank tho Simnlnril loot and whllD thoy-
WI K lioinj i nt hum VatiM liuni
tin Aini rl n i fiiirt r In Manila ami even-
tually eniutid In Company I Thirtyseventh-
Volutiliipi whlrh win mado up larcnly of d-

rluirctod nldliir iPOnlistltiij In thn IhlllppliiM-
Ho was mndo a nuislplnn and thrntiuh hlt-
inulral ability nnd manner ho
won many friend nnvmi the Ann rlnin After
WHIM month of orvl i h a promoted to
tin pi t of prlnelpnl All tho wliilo
It va dUmv red later ho aeiod a spy fur
HIM Filipino

Plcht niontln of wIth tho Americni-
HKdvetlittrnltora eoocl ln lcht Int
of the American nml u fnlr Idea or their plans
of campiiltfii Cninplftliig mcret neuntln-
tluiu with Akiilnnldii or other nmYors
In Aculnaldii Ixhalr Vance a im-
mlwlou of Miijir In the rlllplno Army mul e-

fertoj Kor n Inni ho wo supposed t i

have ben killed ro ort i In of
raptiiio Htlll lator rinnopt tpreuil thnt ho
mil bnn Min ainoiiK tho untrlni-
B nml awMlrc In o ntan t
the mi ilrun4

It wo1 VIIIII H trick of Aincrioaii-
tnitflti thnt t hi iiiitiin nid ITH-
vlction a n traitor A mall
of the Furly c fiii l Infantry laid n trni fur tho
traltiir nnd tuniroded In cntilirlnir hUn tlv-
m inlh aftor hi had inlnod tho Illlplniw Ill
vtat iuiiiiinnled liy two half Illlplnoj-
nnd preended to ho n prisoner In their ImnilM-

Tho told aiintlifir try ney ilo-
tlunil thnt tiny wero acting ijtidnr hU order
anti that ho lild tho rank of Maor As Vmifo
worn HI nnn m thn nnd could easilyhay overpowered Iho Filipinos It he ha j hen
Boniindvl th a rii inof hi ooinpanloMwiu-
accptod w tnionnd Vance WHI clmrced with
cles rtliin nnd triaxon

In rompnny thor prlfoiifrs Vnnrn
taken to th prison of nillbld irrdlns court
martial lie WOM found guilty of etoi and
trivirtun nnd wiweentrncert to bo shot Th fInd
bogs were forwnrded to IreslileitMcKlnleywho
commuted Vancrn onteno to linprlsonment
for nlntynlne yeara On July 31 Vamp with
thirtyel ht other Amerienn prlnonern was
conveyiil to Manila and placed on hoard the
transport Thornn bound for Son Francisco

Vnnre and Irlvnto hlttendcn of Com-
pany M Sixth Infantry w plac d in the
Tlionifihn brli and o special guard was
tallwl over IIMII Chlttenden torn ivi-
nrrtel of Ullllrc ft Clilti Ntnl his rentenco
of death had a o been conimuteil the Jresl
dent to Imprlnonrnen for nlrietynlna jenrs
and later to twenty On the war to
BOAakl or rather wliio at that tort Vance
attempted to cupo by crawling throuyh an
open porthole hut brought him bark
nt tho muzlo of a rlflo Thrre other prisoners
did make tier rsiare ttiouch two were ri-
cnpturwl At Vokohnmii nine prisoners
away but Vnnco the traitor wns no elonel-
jtruardM that he did not den to anotherattempt Whim tho Thomas she halthirtyone out of the fortyone prisoners who
had been taken from Manila

Upon arrival nt San Krnnrifro the prl on
em Includjne Vance wte nnrchn on honrd
a tuf bound for AJrntrnz Inland Xft IIM if
tlio other prisoners noticed or converswl
with him Ho was In dUvrmc even nmonn
dlngrnrwl men Tho tug made her way to thotcop hill that stands euard nt the cntrumo
of the Golden Oato and Vnnco turmd for tho
last time to RBZO upon the i ene of Ufo brforM
him Th n hea1ly manncled ho ntrpjicd
within tho gloomy walfl that crown the crwit
rock never to reappear alive Tho Inist rh

nttmrtvd his irn7o was Stars rd
floating from the paraiH-

tJMion svxn url pinairt-
P krrt 1fn Ilrlrc tr Says So nrt llilIrate Tool flnri Him Slander

Policeman Martin of tho Delnneey Ktreet
rtntlrn faw a crowd of pilrrrt pnllers doinff
buslmvi in HIviiiKton ftreet vo terdny morn I

Ing and ordered llicin away on peiinlty of belne-
nrrt UMl AM thiy were about to obey him
Gabriel ItijcklKllr the nnlkln dclckuto of
tho Imhinrt Mens Protective Acwirlntlun
ordered thorn nnt to mind the pollcfimm anti
Informed him that Mayor Van Wvck nml iflvenUK iiu he rt men tho rltjht to soil their wnren
tliM huiidoy btMiiuoo it a day beforothe of iho Thedlrtnt brluv nnd rro toil him on the rhnrire if Interfvriiu with
ui omcer In tne IJPX nnihowever reiterated tln tteti intthat Mayor uu hal Braiite l iho Ir

So to xce ti Mayor he nldwe nwlve I i n t ilo linlmw tineHutiJ y th M MIII tin ilAi lnroro iirThis li th M nd hunday unaerth lurmit and th thud will H

J dnt Imllevo that Mayor Van tver
favo yon imniUlon to t on Sunday snJd

l il I wunt lit you Blander
Hint oniitil In that way yn thatftatemenl to voir owti Inltft I

t a Mn thn MiikMmtohis tnc that I do not brlievw
your K niH Hiatimiif Mlxut our o

Id I will you 15
pall the

To Vrril Kmrrliiln o Konbt-
It you lute wastrd mim rnil rorln to

osf til lr l tiiM icr edt ira Tun
HUV Plifldpiachniincl luuuLh hlcn a
of may b made II will br wwtn your
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TllK FINANCIAL SITUATION

Tbn further rise In tho stock market last week
can be nccountetl for most readily bjr the gradual
but general growth In confidence that the
party of tho Administration will bo upheld
by the voters of tho country on Nov 0 Tho
we k dealtncN showed a considerable degree
of animation and A healthy diversification
of Interest Apart from the optlmlitlo notions
prevalent regarding tho political situation
there worn few changed either tcntlmental
or actual In conditions at large The strike
of the anthracite coal miners was virtually
Ignored In speculative reckoning elilerty
because of the common belief that an early
termination of tho difficulty could bo
counted upon UntU late In the week
there was very little that wont to substantiate
those views but the outlook for a settlement
eemi on the whole to bo more favorable The
heavy roductlon In reserves shown In Saturdays
book statement would eemtofore hndow more
active money market conditions but an ad-

justment may bo counted upon confidently
through the oporatlnni of the foreign exchanger
With the dismissal from consideration of th
coal miners strike and of really stringent
monetary conditions and with tho further
growth of confidence M to tho upshot of the
Presidential campaign the outlook would ap-

pear to bo for Increasing animation and b tt r-

Ing conditions generally In the stock market
There were evldencoj In IMt weeks market

that attention was converging upon a class
of securities which when tho financial outlook
l simplified likely to receive Increased
notice both from speculators and Investors
This reference to the common and preferred
ehares of the various Western railroads which
have been reorganised within the pant live
years In tho pat few neelis thew companies
have submitted their report for tho ended
hand year and the results shown are simply
nmazltu It Is difficult to Imagine that only-

a few years net these roads were nfl bankrupt
ret their subsequent rehabilitation Is onir
another chapter In tho eoonnmlo history of
thin whole country In the meantime-
In each case It may be observed theso
companies were reornnlred upon the
basis of the trade conditions then prevail
Inc Their securities were scale and assessed
and their funded debts were readjusted upon
tin hardpan economic basIs of the prevail-
ing period Sonic conception of the progrcts
mails by these companies and of their present
condition mar be formed from a study of their
nnmwl report as outlined Mow It U ol-

vlois that In the instance at least of the stork
selected for the purpoM of Illustration there
Is A eenulne Investment vihie as dIMIntnilshxl
tram a speculative value Complaints aria fre
ouently hearil of tho dlRculty of obtaining
a sat Investment yielding n fair return yet It
would appear that nothing tort of ama mean
elvnble nitlonal disaster would threaten divi-

dends on tho preferred shares of the companies
Instanced while fair even If less assured re-

turns seem to bo promised upon the com-

mon stocks Nor In any consideration of
tho values of tho stocks of tIde ems can the
fact bo overlooked that In respect of efficiency

nnd Integrity of management there tins
l en n thorough and fundamental change
for the helter from the state of attains which
prevailed prior to the general collapse of the
period f 1 MM

The Atehtcns plan of reorganization wax
undertaken eiirly In 1PW It U unnecessary
now to cite the details of the plan further tItan
to note that several of the Junior bond Issues
were converted wholly Into preferred tock
anti that thn common stark was a o e 10-

n share In this very reorganization
the the company were reduced
nt ono ttroke from about 9wnom to about
flvoox Tho companys fliod charcos In the
meantime have lcvn Increased Iy reason of
further l siio of bonds for the development of
th property as provided for In tho reorgan
isation plan and al o by th fat that lnce
July l of year the adjustment bonds have
liocomo virtually a U d charge tin tlitwo
account the present Hied cliarciw of
tho company amount to about i74X-
oy whloh U still moro than j wi J-

Kws than tho fixed iharkso beforo reorKau-
liitloii 1ho gross earnIngs of tho AUliiaun-
coiniiuy have In recent ytars shown ux-

cndtiikly wide vttriulluti In the flKiil year
Juno 30 ism tho companys Kruvt

WITH somewhat over lHl Joi j-

thrto yours later In tho period which jra
priced the very nadir of tho companys trade
depression the wirnlngs Icll to about
lniixwuoo For tho ended llwvil year tho
company reports the enormous total of lit
CMIWO Hy reason of tIe greater elllclency
und vconnmy of operation the company U-

enablud to how this year net tarnlngs of JI3-

7iuiii or very nearly 0 xr cent more than
for the previous year The net results after
making alt charges for expenses of ono
kind and another nnd Ion Interest payment
1x a surplus applicable to the common and
preferred shares of lu730dco The surplus
In lOS with practically ramo Ibid charges-
was tlS30ouo and in ISM MIS7OO TliU
years surplus It may be observed Is eyiuJ
to tho full S per cent dividend upon tho
lerred stock and to 4 per cent upon tho com-

mon stock
Tho CoIn Paeltlc reorganIzatIon was under

fallen In October IWi In this ln taneo the
work was facilitated by reason of the that
nearly the whole of tho company funded
debt matured and tho work m

th nccossiiy of dealing with Con
giost for on adjustment of that portion of the
companys debt owed to the
It was not Indeed until early In IM s that the
road was actually turned over to tho now com-

pany Roughly speaking the used charges-
of the irtilon Pacific company through

reorganization ire n liic d from some
7CO oiiO to IRHS than liumuoo As bearing

tho development of this property It
b nnUd that with n fomewhat smaller

mIleage tho gross iMrnlng In 1KB
I317f io x and for tin llsal y ear of IW7 they
Were l3ftnX X i The ndvanrw statement of
tho company for tho llwal rmlliiB Juno rO
1 O shows gross earnings of inMSi Xl The
net surplus after providing for nil operating
eir nsetaies Jilt charges amounts to
MSSiJOOrt As regards the common and pre-

ferred stocks of tho Vjilon Paclilo company
this mint Is HunMont tA provide for tho full 1

per cent dividend payable upon the preferred
stock after whlh it would appeir thit a balance

tin less than 0 per edit upou-
tho common stock Comidorod In another way
the net Income of the Inlon la 1tlo system
after dnluctlrig nil operating expense nod
taxes WM e ual to just about three times tho
total fixed clmrgej of the system Including-
of eoursn those of the Oregon Short lion nod
Oregon Hallway and Navigation enmpnnlaa
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Tho annual report of thn Northern Paclflo
company was aming th mn submitted Innt
wink Th reorginlratlon of this company
was coiKluctfil under thin plan of March 10

1W As In thrt two tier caoes fllid the chief
feature of the plan was the sweeping reduction
efTucted In fixed chargns Wherea under tho
out organization the Northern 1aHlli com-
pany staggered along undwr yearly Interest
charges of nearly lltmndX the present annual
thou charge Is something ii s than a ioiXJ
As In tho Instances of the Atchlson antI UnIon
Iirllle mmpanles the holders of the old Mock
were heavily nosesned In tim plan anti
of thu IlnpiiivH junior mortgage item
Mailed and transferred Into xlock de-
vilipmint of tins systflin tins be ri fully u-

Htrlklng as that In tho cn e of AtchIson and
Union 1aclflc Th companys earning also
have been subject In the past to exceedingly
wide variations In IM 4 a period It will bo
recalled of depression tie companys
gross returns Ml to tnuvnrr In two yearn
later they wore I1963000 while for the fiscal
year of iwn the company report gross earnings
of I3o02lucri I the past fiscal year
patty until out of these earnings dividends
amounting to tiunOon upon preferred

and to i4 w upon the common stock
Thin surplus remaining for the year amounted
to I40s30u0 which Is equal to more
tban 2S cent additional the total

lee

tock

per upon

situ

Iii

ext rents

the corn

the

¬

>

tock capitalization common and preferred
It wilt bo recalled however that owing to the
failure of the spring wheat crop this year
the Northern Iaclfla management adopted
an extremely conservative policy In regard
to dividends upon the common stock and
out of the surplus of about 14000000 they set
aside 13000000 for additions and betterments
for existing lines The Integrity of the corn
xinyd bonded debt and the reasonable expec-
tations of the stockholders are however amply
set forth In the above figures
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